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Forward Looking Statements

This presentation contains forward-looking statements (as defined in Section 21E of the Securities
Exchange Act of 1934, as amended) which reflect ma n a g e meunentdviews with respect to certain
future events and performance, including statements regarding: the Par t n e rfgunei gradvih
opportunities; the P a r t n e rirshcial ppd@stion; the potential increase to the Pa r t n e rsatierlyp 6 s
cash distribution per common unit; and the ability of the Partnership to pursue additional projects and
acquisitions. The following factors are among those that could cause actual results to differ materially
from the forward-looking statements, which involve risks and uncertainties, and that should be
considered in evaluating any such statement: changes in production of LNG or LPG, either generally or
in particular regions; development of LNG and LPG projects; changes in trading patterns significantly
affecting overall vessel tonnage requirements; changes in applicable industry laws and regulations and
the timing of implementation of new laws and regulations; the potential for early termination of long-term
contracts of existing vessels in the Teekay LNG fleet and inability of the Partnership to renew or replace
long-term contracts; the Pa r t n e ralilityitgpraise financing to purchase additional vessels or to
pursue other projects; changes to the amount or proportion of revenues, expenses, or debt service costs
denominated in foreign currencies; and other factors discussed in Teekay LNG P a r t rilegs &din time
to time with the SEC, including its Report on Form 20-F/A for the fiscal year ended December 31, 2011.
The Partnership expressly disclaims any obligation to release publicly any updates or revisions to any
forward-looking statements contained herein to reflect any change inthe Pa r t n e expdctatipnd with
respect thereto or any change in events, conditions or circumstances on which any such statement is
based.



Investment Highlights

Leading LNG shipping company with stable operating cash flow
Solid LNG industry fundamentals

Strong financial position and access to equity capital
No loan covenant concerns or unfunded CAPEX
~$440 million of liquidity and no material debt balloon payments until 2018

Track-record of continuous growth since inception




Teekay LNG Has a Consistent Track Record of Fleet Growth

ATeekay LNG has strategically grown its fleet:
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Note: Diagram not to scale.
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Major Independent LNG Operator

ATeekay LNG has grown to become the third largest independent
operator of LNG carriers

Maran K Line
Gas

m Exisiting = Newbuildings on order

Note: Excludes state & oil company fleets.

NYSE: TGP 5 www.teekaylng.com



Stable Long-Term Cash Flows

Attractive fixed-rate contracts,
Al ocikmaomgcash fl o

10 - 25 years initial length for LNG
carriers

High credit quality customers
Cost escalation provisions

Long remaining contract life for all
vessels:

LNGs: 14 years
LPGs: 13 years
Tankers: 8 years

Liabilities are matched to contracts:
Repayment profile of principal
matches revenue stream

Interest rates hedged for duration
of contract
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Long-Term Contract Portfolio With Strong Counterparties

Substantial portfolio of long-term fixed-rate contracts with high quality
oil and gas companies

Weighted average remaining contract life of over 13.5 years

LNG LPG Conventional
Carriers Carriers Tankers
# of units 27 S 11
Average 14 years 13 years 8 years
Contract Life
Forward $5.8 billion $0.3 billion $0.6 billion

Revenues
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